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To;sts and Celebrations Will
Usher in New Year; May
- Bring Great Eyents.

PROGRAM IN THE CAPITAL

At midnight tonight a healthy young-
ster named 1917 will be left on the
ﬁm;llep of the world as old man 1916,
patfered and worn, passes into the
nevpr-again-to-be, and tomorrow the
neweomer will be formally welcomed
fnta the family of humans with cele-
braflons of various sorts. He will be

the “Fecipient of toasts throughout New
Yeap day i .
H8 will be worth all honor given

him, for he holds great powers within
his grasp. He may end the war in Eu-
ropet He may make our nation the
lead®r of the world. He may bring gov-
erngent employes a further increase in
vn@a. He may bring Francisco Villa
into the hands of the United States au-
thogitles. He may bring the national
guardwmen back home. He may bring the
Wadhington base ball club a pennant.
He Jnay do hundreds of good things.
and then again he may not. but, just
the ‘same, it is pleasant to enjoy a de-
lightful expectancy.

©  Many Social Affairs.

Washington will
tivity with numberless social

celebrate this na-

affairs,

in addition to the “big noise” at mid- |
There are to be receptions,|
mthistic carnivals, entertainments and|watch night sermon at the services at

is| Mount
in the National Capltal, and young | South at 10 o'clock tonight.

night.

end. The “kid"

dinn
kl:!.
19

rs without

‘will be no exception to the rule.

The breakfast to the members of the|
corps here usually given by |

diplomatic
the ry of State and his wife as an
inciflent of the New Year reception at
the ‘'White House, however, will again
be abandoned this year.

Two patriotic organizations are to
cel te New Year day with recep-

tiong. The Legion of Loyal Women will |

In the oak room of the Ra-

:.ﬁ Hotel from 1 to 3 o'clock in the

There are to be vocal n®m-|

afternoon.
bers, plano and vielin solos and

the “guests,

MPs. Ada H. Welss, president of the |

legion, will be assisted in the receiving
line‘by Mrs. John A Logan. Miss Cora
2 . Mary 8. Lockwood, Miss
Pierce. Mrs. Mary Losan Tucker.
Mra. Albertine Odell, Mrs. Stuart John-
.ol;hllr!. Court F. Wood, Mrs. T. W.
Cal¥er, Miss Mary E. Smith, Mrs. E. K.
Gillette, Mrs. Helen A. Enegle,
Donohue, Mrs. May Houghton, |
Mr€ M. A. Knopp, Mrs. F. G. Pomeroy,
Mre Olive C. Johnson, Mrs. Anan F.
Ball, Miss Marie L. Byverlee, Mrs. A. J.
Hughes and Mrs. Martha E. Leith.

iﬂt to Confederate Veterans.

The District of Columbia Division of
the-United Daughters of the Confed-
erady Is to give a reception to the lo-
cal Confederate Veterans at Confederate

Home, 1322 Vermont avenue

'west, from 7:30 to 11 o'clock to-

evening. All Confederate vet-

are invited to attend. Mrs. J. E.

president of the division, will

be Ih the receiving line, and will be as-

sistad by officers of the division and
wresldents of the local chapters.

-bm will be held at the Young

W 8 Christian Association from 2

to ] tomorrow, opening with an

1 reception, which will last un-

E‘. 5 o '»‘.ht'-'ol‘-f I‘l!'he program of-emter-|
ollow includes cornet so--
Misses

los by Mabel and Nellie Ernst,
reading by Miss Montague, folk danc-
ing by - Misses Ruth Stevens and Elle-

w and special music. Re-
ts are to be served, and all
and women are invited to attend.

io% ;as c?rranxed under

o re. Grace Wood
Miss Ardell Payne. Classes atbl't‘;:
‘:': C. A. are to be resumed Janu-

&' ~Open House at Y. M. C. A.

open house, beginning at 2 o'clock
afternoon, will be held at the

street branch of the Y. M. (". A, at
§ 13th street northwest. An ath-

carnival will be held, and in ad-
& musical program wiil be given.
. C. 1. Withrow, pastor of Mount
M. E. Church, is to give an ad-
at the :uocuuon at 3:45 o'clock
elaborate program of entertain-
t i= to be given at the (‘entral X.
C. A. “open house,” beginning at 2
lock tomorrow afternoon. There are
be athletic events, as well as vaude-
and musical sketches.
wWateh night services are to be held
the Independent Order of the Sons
Jonadab at the Pythian Temple, 1012
street northyest. tonight. Promi-
speakers of the organization are
glve appropriate addresses.
New Year dinner-dance (s to be
at the University Club at § o'clock
- “evenimp
ational American Woman Suf-
Ansociation will be “at hnrm—"uto
ends at its new headquarters, 1526
Island avenue northwest, from 4
11 o'clock tomorrow evening. Plenty

-

&d‘cr. apples, nuts anid other good ;-:Imr-‘h at 7, %, 9 19 and 11 o'clock.

&8 that go toward making up a New
Year celebration will be on hand

lheld at Gurley Memorial Presbyterian

pa-4 Preshyterian
triolic songs rendered by members of!
the ‘Grand Army of the Republic and|the watch night services there tonight
Bons of Veterans, who are to be among | from 10:30 to 11:30 o'clock.

Mrs. |

night or other special New Year services.
‘Watch nights have been a custom in many
of these churches for years.

Methodist Episcopal.

A sacred cantata, “The Star of ‘Bethle-
hem,"” is to be sung by a double guartet
at Trinity M. E. Church, 5th and Penn-
svivania avenue southeast, at 10 o'clock
tonight. Rev. J. Phelps Hand, pastor of
the church, is to deliver the sermon,

“Three Brilllant Failures,” at 11 o'clock.

Watch night services at North Capitol
M. E. Church, North Capitol and K
streets northwest, are lo begin at 10:30
o'clock tonight.

The watch night sermon at Dumbarton
Avenue M. E. Church, “The Twelve Can-
dies,” will be delivered by Rev, I H.
Mauartin, pastor, at 11 o'clock tonight. A
choir of thirty-five voices will give selec-
tions,

The new year will be rung in with
chimes at Metropolitan M. E. Church,
John Marshall place and C street north-
west, tonight. Dr. John W. Wadman s
to speak at 11 o'clock.

Watch night services will follow the
reguiar Sunday evening services at
Waugh M. E. Church, 3d and A streets
northeast, this evening.

Watch night services at Wilson Me-
morial M. E. Church, 11th and G streets

| southeast, will begin at 10 o'clock to-
night.

Rev. Howard F. Downs will conduct
the watch night services to last from
1 to 12 o'clock tonight at Wesley
Chapel.

Watch night services, closing with

the celebration of the holy communion,
will begin at Union M. E. Church, Z0th
street and Pennsylvania avenue north-
west, at §:3b o'cloek tonight.

Watch night services at Calvary M.
E. Church. 14th street and Columbia
road northwest, are to begin at 11
o'clock tonight. They will be preceded
with a social hour beginning at 9:30
o'elock.

Passion play pictures and a special
musical program will form a part of
‘the watch night services at Hamline
{ M., E. Church, 9th and P streets north-
west, ot 10 o'clock tonight.

A program of special music will be
presented at the watch night services
at Foundry M. E. Church, 16th and P
streets northwest, at 11:15 o'clock to-
night.

Methodist Episcopal South.
D H. M. McCanter is to deliver the

Vernon Place M. E. Church

Presbyterian.
New Year pralse services are to be

Church at 11 o'clock tonight.

Rev. Earl L. Douglas Is to preach at
the watch night services at Sixth Pres-
byterian Church, 6th and € streets
southwesr, at 11 o'clock tonight.

The Henury Gilbert class of the Fourth
Church, 13th and Fair-
mont streets northwest, will conduct
The clos-
ing consecration service will be con-
ducted by the pastor.

Vigils at the New York Avenue Pres-
byterian Church, New York avenue and
l14th =street northwest, are-to begin at
11 o'clock tonight. Rev., Dr. Wallace
Radcliffe. pastor, will preach on!
“Watchman, What of the Night?

The New Year praise service at the
West Street Presbyterian Church, 31st
and P streets northwest, will begin at
7:30 o'clock this evening.

Wateh night services are to be held
at First Presbyterian Church, begin-
ning at 10:45 o'clock tonight. Rev. Dr.
John Brittan Clark, pastor of the
chureh, is to deliver the sermon. Solos
are to be sung by Miss Elizabeth Lec-
kie and Mrs. Duncan Richmond. Mrs.
George F. Schutt, organist, will have
charge of the musical program.

Episcopal.

Rev. Dr. Randolph H. McKim will
cenduct the annual New Year eve serv-
ice at the Church of the Epiphany, G
street near 14th street northwest, at 11
o'clock tonight.

Christmas carols are to be sung at St.
Paul's Episcopal Church, 23d street
near Washington Circle northwest, at

the services beginning at 8 o'clock
this evening.
Baptist.

Watch night services with plctures
will be held at Grace Baptist Church,
Sth and D streets southeast, following
the services beginning at 7:45 o'clock
tonight.

Community watch night services are
to be held at Fifth Baptist Church, 614
and E streets southwest, from 10 to 12
o'clock tonight.

Rev. J. H Goodwin is to address the
watech night service at Second Eaptist
Church, 4th street and Virginia avenue
southeast, at 10 o'clock tomight.

“Watchful waiting” for the new year
will begin at Metropolitan Baptist
Church, 6th and A streets northeast, at
11 o’clock tonight. Hev. John Compton
Ball, pastor, .is to preach on “Lessons
From the Old Year,"” at 9:15 o'clock.

Thirty voices will form the chorus to
give the New Year musical services at
West Washington Baptfst Church, 31st
and N streets northwest, tonight, fol-
lowing the regular services beginning
at 7:46 o'clock. Rev, B. ). Gaw, pastor
will preach on “A New Years Pro-
Eram.’”’

Catholic. i

The Christmas program of St. Patrick's
Church is to be repeated at 11 o'clock
tomorrow morning. There will be spe-
cial music, The feast of the circumei-
sion, which will be celebrated in alll
Catholic churches tomorrow, will be ob-
served at St. Patrick’s at the 6, 7, §, 9
and 10 a.m. masses,

New Year masses at St. Paul's Church |

are to be held at 6 a.m. in the Convent
of Perpetual Adoration and In the

X-;\\- Year day masses In St. Augus-
tine's Church will be celebrated at 6, 7,

. Readings and Mustec.
wFraulein Frommel, the well known
pianiste, and Mrs, Irene Miller
Mney of West Virginia are to give
piano solos. Mrs. Eula Ketner Hays
and Mrs. John O. Moque are to give
readings and Mre. 8. B. Mliton, former-
li wit
g
receiving line will include Mrs
bert M. Hitcheock, Mrs. John K.
ker. Mrs. A. Garrison MeClintock,
8. Eliphalet Andrews, Mre Richard-
d Gibson., Mrs. John M. Speel, Mrs
nry B. F. Macfarland,
f‘u?'_ Mre  Carrie Chapman Catt,
L Walter MeNab Miller, Miss Ruth
Ite and Miss Heloise Mever
Mrs. Florn Osborne Schwinger,
e oMcers of the Rebekah Assembly

and Mrs. Charles F. Sperry will

afd ladies of the Home Cirele, will
eive at Odd Fellows Home, 3233 N
eel northwest, from S to 11 o'clock
orrow evening.
re. Cora E. Scott, Mrs. Hessic Scott

alid Miss Louise Stevenson will receive
12340 13th street northwest from 8

18 10 o'clock tomorrow evening.

;rn W. T. Old, assisted by Mre Belle
Carter. Miss Mollie E. Edmonston
Mre. Minnie Nouks, are 1o pegeive

Mem & to 11 o'clock tomorrow evening.

e Reception -t Mission.

wid reception by Supt. John 8 Bennett
' Central Unton Mission, with Mrs
Bennett, members of the board of di-
ractors and the ministerial council as-
wiating. will be held at the mission from
2t » o'viock tomorrow  afternoon.
Ther= will be open house. A free din-

for the poor will be given at 1}
felock

&al- night services at the Gospel

fon “ure 1o be held from 7 e 12
o'vleck tonight. There I8 to be a
chifige of speakers each hour. New
Yaur services will be held from 12 10 9
o'clock tomorrow.

The Department of the Potomac of
the Women's Relief Corps, of which
Mre. Jennle T. Thomeon is president, is
te hold open house at Grand Army Hall
frem 2 to 7 o'clock tomorrow. Veterans
of .&ll United States wars, their aux-
ilary organizations and patriotic
friends are invited to attend, Mrs.
‘Thommson will be assisted in the receiv-

g me by Mra. Mary H. Dodge, na-

senior vice president; members of
the department stall, past umunnt

national”
are to have watch

| rament after the last mass,

h the Chicago Grand Opera Com- |

Miss Caroline |

with |

2. 10 and 11 o'clock tomorrow morning,
with the benediction of the blessed sa.-

| New Year day masses in the Immacu-
: late Conception Church will be cele-
| brated at 7, 9, 10 and 11 o'clock in the
| morning. with the benediction of the
| blessed sacrament after the 10 o'clock
| gervice,

§ o Mas=ses tomorrow In St. Martin's
| Church will be celebrated at 7, 9, 10 and
11 o'eclock: in 8t Anthonv's Church at
G:30 and 9 o'vlock in the morning; and

in Nativity Church at 7, 9 and 10:30
o'clock. The benediction of the blessed
| sacrament will follow the last mass in

i these three churches.

|  Mail Schedule New Year Day.

| Maill service tomorrow (New Year
|day) in Washington has been an-
| nounced as follows:

| The money order and postal cash-
| ter's sections will be closed. The stamp
| windows, however, will he open

1

‘throughout the day, and also the regis-
try section. Money orders may be pur- |
chased at the registry section. l‘lnssi—l
fied stations will be closed., A dell\'&-r_\'i

by carriers from the main office and
stations will be made at 7:30 a.m. Col-
leetions during the day will be made

at 11 am. and 4 and 10 p.m,
|

'THE BALTIC I IS LAUNCHED

{Steamer First Large Sea Vessel Ever
Built in Gulf Section.

NEW ORLEANS, Decembeb 30.—The

Baltie 1. a I060-ton wooden steamer
and declared the larzest vessel ever
bullt #outh of Newport News, was

lnunched at Slidell, La, on Lake Pon-
chartrain, near here, late today., The
launching was witnessed by a great
crowd of business men from New Or-

leans and other gulf coast cities.

The Baltic 1 was built by a Slidell
concern for a Norwegian firm at a cost
of $150,000 and will be used in trans-
atlantic traffic, flving the Norwegian
flag. Only vyellow pine, cypress and
other lumber from Louisiana and Mis-
sissippi were used in her construction.
The steamer is the first four vessels
of similar size, cost and construction
which are to be built for the same
'owners in the Slidell shipyards. In
‘:;rclu it was said this was

'Be ocean-going vessel ever
section,

{ FINANCIER'S TRIAL DELAYED.

- Weekly Fiscal Statement

of Federal Reserve System

A gain of approximately $18,000,000
in total resources of federal reserve
banks for the week ending December
29 is shown by the board's weekly
statement. The statement follows:

RESOURCES.

Gold eoin and certificates in vault..
tiold setilement fund v
Gold redemption fund

. §281. 588,000
. 170,471,000

Siales ITERNUTET ... ..ccoresnsanann 1,854,000
Totul gold Teserve........cocee. $453,713,000
Legal tender notes, silver, eic.... 17,538,000
Tolhl TEBAIVE .. ...cuavssuasesns $471,251,000
Five per eent redemption  fund
against federal ressrve bank notes. 400,000
Bills discounted and bought:
Maturities—
Within 10 day§ ... coovneivaunn , 208,000
From 11 to 30 days.... . 41,514,000
From 31 to 80 days..... . AT, 772,000
From 61 to 80 days.... . 37,105,000
Over B0 days ......... . 1,048, D0d
Total ...cvcvecnncans $157,603.000
Investments:

United States bonds
One-year United Siates

noles
Municipal warrants

Treasury

doa (IR ()

Total earning assely
Federal reserve
Due from federal

reserve banks —

§ T e e LR 46,958,000
All other resources 6,235,000
Total TESOUTCes .. ..ouv.ooa. . ST08,226,000
LIABILITIES.

Capital paid 1o ....0vviininnraranns 55,605,000
Government depos 28,887,000
Member bank dep 665, 786,000
Federal reserve notes 14,130,000
All other liabilities ......... T18,000
Total liabilities £768,226,000

Gold reserve against net deposit and note Ia-
DEities, 652 per cent.

Casl e o agminat net deposite and note

liabilities, TO8 per cent,
'asih  reserve i net deposit liabilities
after setting asi per cent gold reserve

ngninst aggregate net ligbilitlea on federal re-
serve notes in circulation, T1.6 per cent.

Richmond Bank Statement.

Resources and libilities of the federal
reserve bank at Richmond are:
RESOURCES.

Gold coin and certificates In vault.-
Gold settlement fund ....
Gald redemption fund .

Total gold reserve
Legal tender notes, wilver, etc

Total reserve ....... S lwre s s A e $33,251,000
Bills discounted—members. .. ......... $1,082.000
Bills bought in open market.......... 9,871,000

Total bills on hand. .............. 10,953,000
Investments:

1. 8, bonds ,
One-year U 5, Treasury notes B8, 000
Municipal warrants .. ..., 2,885,000

Tots]l earning assets. ... ......... $21,817,000
Federal reserve notes—pet............ N $560,000
Due from federal reserve banks —noet.. 5,308,000
All other resources . .........ccvrvens 71,

L
Totul resources ...........-... $61,062, 000

LIABILITIES,

Capital pajd in

Government deposits ... Ml:wl
Member bank deposits—ne 54,080,000
Total Habilities ............... '$61,092,000
MEMORANDUM,

Federal reserve notes issued to the
el B R e e AR R $10,832, 000

Federal reserve notes In  hands of
banks ....... o e ore b e e e R 560,000

Federal reserve notes in olrr.-uu-.
thon ....... Rt W o L W $10.272,000

tiold and lawful money with agent... $10,832,000
Carried to net assets. . ... ........... 58, D)

Accounts of the federal reserve agent
at Richmond are:

Federal reserve notes:

Received from the controller. . .....$20.500,000
RBeturned to the controfler.......... 6,569,000
Chargeable to federal ressrve T

Y et e M L IO N 22.931.000

In bands of federsl reserve agent..... 2,500,000

Ismiied to federal reserve hlnh.-__ i
Irss amount retarned 1o federal |
reserve agent for redemption. .. $20,431,000

Credit balances:

In gold redemption fund 2 £601,000

With federal reserve hoard. ... ..., 16,000,000
As security for ontstanding note

Commercial paper ... ... . . .. 3.830.000

Total ..... - e e i
Amount of commercial paper dol}"hdw"al'm
to federal reserve agent. .. ... - 4,077,000
NEW YORK PRODLCE.

NEW YORK, December 30.—Flour
quiet.

Wheat—Spot strong; No. 2 hard, 1.96:
No. 1 northern Duluth, 2.01; No.
northern Manitoba, 2.09 f o. b, .\'e\d
York.

Corn—Spot  steady; No. 2  yellow,

1.04% c. i f. New York.

Oats—Spot firm standard, 61a61ty.

Hay barely steady. Hops steady.
Hides dull. Leather firm. Pork firm.
Beef steady. Lard steady. Tallow dull,
Wool steady. Rice quiet. Molasses
steady.

Evaporated apples—Quiet and easy;
fancy, 8% a%; choice, T%asls; prime, 7
ald.

Prunes firm.

Apricots—Strong; choice, 17; extra
choice, 171 ; fancy, 1%

Peaches—Firmer; choice, %'3; extra

choice, 9% fancy, 93,

Raisins—Easy; choice to fancy seed-
ed, 5al0; secdless, 10411 ; London lay-
ers, 1.80.

Committee in Charge of Affairs
Pleads Need of Services.

PITTSBURGH, Pa., December 30— |
Trial of the charges against J. V.|
Thompson, the [Uniontown, Pa., capi-|

talist, growing out of the failure of |
the First National Bank of Uniontown, |
was today postponed in federal court |
here from January 8 until the May
term. The postponement was secured
on the petition of the Thompson pro-
tective committee, which declared that |

it required the constant advice of
Thompson in settling his affairs.

The court also postponed until the
May term the trial of seventy-two !

brewing compaunies of Pennsylvania and |
the United States Hrewers Association |
of New York for the alleged misuse of |
money in the congressional campaign |
of 1914 Attorneys  for the brewers
pleaded that they had not had time to |
prepare the case for trinl next month.

DEUTSCHLAND ANSWERS SUIT.

Makes Denial of Blame for Sinking
Tug T. A. Scott, Jr.

HARTFORD, Decembes 30—
All allegations made by the T. A, Scott
'o. of New London azalnst the owners

of the German submersible merchant-
man Deutschland. which sunk the tug
T. A. Scott, jr.. November 17, off New
London, Conn., harbor, with loss of five
'men, are dented in the answer filed
today in the admiralty court. The libel
was for $12,000, and a bond was given
which permitted the undersea boat to
return. The allegations in substance
were that the collision was duoe to
negligence of Capt. Paul Koenig and
his crew in handling the Deutschland,
which the tug was convoying.

No date was fixed for trial, but this
is likely to be set for the period in
which Capt., Koenig iz in this country
on his next trin, which is expected to
be next month. :

The federal steamboat inspectors held
that the collision was due to a wrong
:lz-nnl given by Capt. Gurney of the
ug.

Broad Eight-Hour-Day Urged.

CHICAGO, December 30.—An eight-
hour day and a six-day week for all
working women, including household
servants, was advocated in a resolution
by the Illincis Woman's Legislative
Congress here today. Another lu-
tion d inded the recall of pum

Conn.,

to enforce the .au:]

Corrected to the Close of Business December

30, at the Oﬁceof The Evening Star.

Railway and Miscellaneous Shares.

The following table shows the week's highest, lowest and closing prices,
Individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices zlso are given for the year 1915 and
the year 1916 to date.

A 1916. - - Waeek ending December 30, 1916. Net
High Low High Low Sales High Low Ciose Chge.
Not Listed [89'3 g3 Ajax Rubber Company... 2,500 TJula 72%¢ T2 1,
Nol.Li“‘d 4 30's Advance Rumléy pr...... o 384 38 38 4+ 1Ts

‘03"? 21 2644 10% Alaska Gold Mining...... 490 1i'z 102 ll - la-'
1348 9% 103 6% Alaska JunoMining...... 16X 7!‘? 7 q_" — 2%
94 T 38 19  Allls-Chalmers.......... 10200 234 2“51 = T f’
857s 33 92 7034 Allis-Chalmerspr........ 550 8 & i 843 1 3%
i 48 1 63 Amer Agr. Chemlcal....., 2300 92){ 88!s 89 - 1
724 334 1084 61% Amer. BeetSugar...... .. 1130 92 8!3] ) —1 )
6a}% 25 684 44 AmericanCan........... 14300 43 4% 4573 — i
o8 40 7814 52 Amer. Car & Foundry.... 890 6% 63'a 64} — i'q
MM £ 20% 8% Amer. Hide & Leather.... 170 13% 12 12 — I
59)¢ 19% 847 45 Amer. Hide & Leather pr. 530 08 60 62 + 24
35 203 353, 95  American Ice Securlties.... 27100 323 8% 81 - H
3% 74 2% 17  Amer Linseed........... 880 0% 18%; 194+ ig
50k 24 62% 384 Amer. Linseedpr......... 1100 £2 w0 504 =
Wi 19 98% 58 Amer. Locomotive....... 4190 80 T4 768 4+ '
108% 56 1233 88Y% Amer Smelting.......... 39420 106 102} 104 — 1}
744 4% 73 44 Amer. Steel Foundry..... 1200 64 60 w‘ = 11
11976 9935 125% 104 American BugAr.....---- 291 110 103% 108}4— %4
1305 116 13434 153§ Amer. Tele. & Telegraph. 530 125% 123%% IES&Q = 271
57% 48 8% 37 American Woolen........ 5610 454 42 4+ %
13 5 764 11 Amer. Writing Paperpr.. 620) 494 44 45 —1
71} 6734 974 20% American Zinc Company. 7200 40 3515’ E?%‘ + 5“
Not Listed 87 50 American Zincpr....... . 600 75 717% -91“' -+ ﬁ/i:
81% 49)2 10538 77 Anaconda Copper..... ... 9861 Bis 8)4 81l — llc
11%  92)% 1087 100} Atch., To. & Sants Fe... .. 89y 105 1315 13— ¥
10255 96 102 9! Atch.To.& SanteFepr.. 4300 10073 98z 98): — 24
Not Listed 14% 6 A, Guif& W.Tl......... 63500 123 107'% II:?‘..' —_ Ei’.i.
Not Listed 3% 604 Atl, Gulf& W.Lpf...... 1071 (6's 63 (33— 2
1544 2655 118% 52 Baldwin Locomotive..... 298)) 2} 53¢ 57} —1 "
9 63% 96 §1'4 Baltimore & Ohlo:....... 561 84!y B8ils 84 s
9% 67 80 725 Baltimore & Ohlopr...... o Tals T4 TAM — : %
600 48} T 415 BethlehemSteel......... 1,60 55 500 55 22
79% 53 1054 417 Butte & Superior Copper. 9130 40 447 4% — 3
3876 18  49% 15 California Petroleum.... 10010 2614 2% 25
81 30 80°% 40 cCalifornia Petroleumpr.. 46X 57 524 5?.‘6 + 3
194 138  183% 162% Canadlan Pascific......... 1,400 16724 1654 165% — 14
6124 32%% 123 40 Central Leather.......... 346 894 §1 85 —
Not Listea 131 88 Chandler Motor Company. 3,700 102 96 B — 25‘2
6424 3535 7l 58 Chesapeaks £Ohlo....... 611 664 Clii 63 v %%
17% 104 1¢% 11% Chicago Great Western... 102 1414 137 3% — X
41% 9514 47 33 Chlcago Great West.pr.... 120 4liz 40 4075 — “E
101% 77% 102% 89 Chicago Mil & St. Paul.... 281 82 90} <I}4— I3
135 1207 1364 123  Chicago Mil & St. Paul pr. 870 12475 124 . 12414 — J/.‘
13514 118}4 1347% 123  Chicago & Northwestern. - 4% 12474 l;aff 124 — 4
9 1044 15%4 Chicago R.I & Pacific.... B850 35}3 33z 34 —1
2605 23%s 19%% Chile Copper Company... 26400 26 2344 244 — %
57 324 4614 Chino Consol. Copper..... 2030 55{ 514 B4 — 1M
66l 214 3814 Colorado Fuel & Iron..... 8400 467¢ 43% 445{ — ¥
Not Listed 30} Columbia Gas & Elec...... 2380 43 37% 393 — 4
1504 113% 120%; Consolidated Gasof N.Y... 6600 133 1314 131} — 1)4
127 4044 754 ContinentalCan........... 50 88 87 3?9{.‘ 4+ 13
21l 8 13'4 Corn Products............. 30200 243{ 21% 22} — 1%
963 65 85 Corn Productspr.......... 180 110%¢ 107 110} — %
1007 18% £0'4 Crucible Steel........... . 12590 65l 38 613 -+ 2%
177 38 152 Cuban American Sugar.... 1000 192 180 192 7 + 2 ,
Not Listed 43 Cuba Cane Sugar..... ... 49900 5;:3-; 46 484 — 134
Not Listed 01?4 Cuba Cane Sugarpf...... 100 9 i}? 9224 93 ]
5004 5% 94 Distillers Securities........ 700 3i% 274 28 — 23
304 16 18 DomeMines......coceeeeae 1,30 104 20 20 — X
454 194 2 ErleRallroad......cccc.... 19,900 :_’.555 33’/@ 34 el y:-
59l 324 {6 Erle Rafiroad 1st pr........ 150 0 480 48%5— 1§
185%4 138 150  General Eectric............ 2410 1603 1€5% 167 — %4
80 24 5714 Goodrich, (B-F.)........ 980, 614 584 G584 — 2
01 794 §0  Granby Consol. Mining..... 2900 94 867% 8.9 — %
12335 112% 115 Great Northernpr........- 3 100 1:5 ’ :t'.",i' 1Milg + 13
54 2544 32  Great Northern Ore....... . 660 Il 348 U — 4
5934 37 24 Greene Cananea Copper.... 130 45 13 43 — 1%
Not Listed 71 GuifStatesSteel......... 2000 138 121 125 ,
113 9 993 Tlinols Central............. 13¥ 106} 105 104,.5 — 14
474 -16%% 42% Inspiration Copper........- 57,600 5‘;“-( 55 :
253 184 15)¢ Interbor. Consol. Corp..... 930 1-% 1644 115!. — 4
§2 70 69 Interbor. Consol Corp. pr... 1100 723 7i4 72 == 1 ]
1% 8 37  Inter. Agriculturalpr.... 1300 45 43 43 + "a
20 18 92 Inter. Mercantile Marine... 86300 26% 22 ) '.’ﬁ. : 4+ 35
7% 55% §21 Inter. Mercantile Ma pr.... 152900 961i4 32'«‘ &7 — 3la
557 454 2874 International NickelCo.... 11330 44 > 40% 4-1.'; =0
124 8 9% International Paper........ 44500 52'{ 43 40."'4’ + 1%
503 33 4214 Intérnational Paperpr..... 850 106 101 msl.' + 1%
25l 20%% 7314 Kansas City Bouthern..... . 2000 6% :514’ 5%
Not Listed 56 Kelly Springfield Tire Co... 410) 62 : 57 '»f 60 ) :
Not Listed 40 Iennecott Copper Co.... 3541 4y 43_“‘ 4515 L 1y
9Py 28 f4 Lackawanna Steel.... 30100 8z RG;? 82 b 14
106 2% 10314 Laclede Gas of St. Louls T00 1M 100'g mg_l,_ —117%
1% 5 10 Lake Erie & Western..... 41 ‘.E‘?ji :.35;; 505 — };
41 19 32 Lake Erie & Western pr... 300 55 :rl]‘-ﬁ_ 0l + 2%
Not Listed 25'3 Lee Rubber Company 30 i ‘:?.:!; 32” o 3|€
8% 64 544 l.ehigh Valley........ H}:-; N T —= ‘
a2 153'4 41  Maxwell Motors. . ... ; _5-! «I:.i . 471 £~ 134
1083 43% 63 Maxwell Motors Istpr... 4530 74 ' 8314 5%1, — 313
£8ls 18 32 Maxwell Motors2d pr.... 4,10 3?‘1 32 3:: — 2
12412 5l 8855 Mexican Petroleum........ 1 000 99'.-? 993.1 95 — 1
s 1T 33  Miami Consol. Copper...... 1310 ?.9'4 Sai’l 3!'3! + Ui
Not Listed 26 Minn StL & San Frinew.. 300 -‘851 26'3 2644 — 175
155 s 3%% Mo. Kansas & Texas....... 10300 125§ 1I}{ 113§ — 14
4 10's 24%4 10 Mo. Kansas & Texaspr.. 1,000 22 p 2) 3]
18 14 22 314 Missouri Pacifie. ........... 139 l'."iff ]35 15% — 2
Not Listed 28'2 22!§ Missourl Pacific w. L..... 14,800 .'i: 1 32-}: 8 — IB;j
Not Listed 6% 47*{ Missouri Paciflc pr w. 1. _1000 P-., 61;3 61 - s
36 944 36'4 192 Nat. Enamel & Stamping. 760 _9-? EI; 14 :__;-; — 3%
700 44 74% 57 National Lead Co.......... 1.400 l|'|.-, :.H :JS - 2
17 1134 344 15 Nevada Consol. Copper.... 1430 27 ¢ P4 Y
1643 56'4 186 118 New York Al Brake....... 1,990 31,1 ' 14 13 —3
1|ﬁi,§ §1'¢ 114} 1004 New York Central......... 1'3100 1054 ll“».'{,". 104 + ¥
89 43 =214 41% N.Y.,N.H & Hartford.... 570) :’yi‘ﬁl 50l 10§ — 27
45 013, 3% 26 N.Y.,Ont & Western..... 3300 0} 2814 2015 — 74
12275 9% 14T% 114 Norfolk & Western........ 3800 13034 136 134 —
;1 64 757 65/ North AmericanCo........ LI0) -1'4_ 69.‘{ €95 + I
114 gyl 11875 108  Northern Pacific........... 431 lli-l?t 109% 1003 — 34
not Listed 124% 75 OhioCitlesGas........... 10,600 1 s 102 1043 — 4%
‘]23.. 2 1133 5% Ontarlo MiningCo........ = J_E')Cl ‘ﬁ S ) 8
38 g 4 11%; Pacific Mall Steamship Co. 170 -_1 2 19_'.-,“ 208 L 14
g4 51% 60  55'% Pennsylvania Railroad..... €ON AT SBl 53 4 1
19414 10614 118  100}§ Peoples’ Gas of Chicago. ... %00 wgl 105 105 — 414
49‘ nle 8 28  philadelphia Company..... 1600 4 i 41 !.3, 1% — |
ot Listed 8% 254 Pitisburgh Coal rets.... 21000 413{ 3% 39 — 55
::'30:.'5 “a5  §B{ 42)4 Pressed SteelCarCo....... 3800 8 72§ 7y _ o,
T' J9 6% 32 RailwaySteelSprings..... 1400 51 49 91
oplg 154 37 % PRay Consol. Copper..... lj 600 =7 5l 2504 — 11
gst4  69% 1f5'3 75} Reading Railway Co....... 65000 105 1013 10134 — 24
‘r;:"l_i 19 o3 42 Republic Iron & Steel.. .. 31,?“” 0 5 T34 %
ws¢ 72 117 101  Republic Iron & Steelpr..... 1500 105  10%'5 04
Ne® lls 19% 14 Seaboard AirLime......... 1500 1% 1% 176 3
BQ ogly 42's 34)5 Seaboard Alr Line pr..... 800 38'3 37'% 384
Not Listed 40% 22 ‘Shattuck-Arls. Copper..... 2 -8 Bl 6 — 1y
.w?-i o4 9.4 37 Sloss-ShefMeld Stl. & iron.. 7800 65 3% g2 4 43
104 8144 10445 .94% Southern Pacific.......... . 9400 9514‘: 06 97 — 1
2% 120 36% 18 Southern Rallway.... 68,600 ?33‘ 3% 3175 — 114
& 42 7% 6 Southern Rallwaypr....... 800 0l 09 61 — 3y
Not Listed 3014 151§ Sti. & San Franciscow. 1. 6,0 2;;{ %) 3 —3
ig_—, 358¢ 167 100! 4 Stuedbaker Corporation... (6500 11375 1(0'3 8% — B15
~ot Listed T79'¢ 48'% Stutz Motor Company... - 1,000 :19% ®Y% 4 — 3y
237 120 241 177)% Texas Oil Cocpany......... 00 27' 212 235 a5
s 84 21 6'4 Texes & Pacific............ 2,80 '_:0. 19 i 2ey
!i*l.li a5 68)¢ 8% Third Avenue Elevated.... nl 00 6 4 04 — 134
xot Listea 6 !¢ 45'i Tobacco Products Co.... 22000 59%% 5l ety — 134
Not Listed 127 87! Union Bag & Paper (new).  *00 9617 a4 9% 4+ 1%
14114 115% 133%5 128%¢ Union Pacific.............. 37600 149 I g
105 90 105% §0 United Cigars Btores Co. .. 3?)& 100}5 o715 o087 — 3,
163 139 169)% 136!§ United Fruit Company.... 1500 150 140 149 — |
304 8 214 7% United Rallway Invest... 00 10's 03 10%5 — 134
3% 8 28's 15l U. S. Cast lron Pipe...... . 15m 9214 9 2 e
1313 15 170} 943 U.S. Industrial Alcohol.... 69200 1i*l3 1074 11 35 — 15
43 4 7¥4{ 47 U.S. RibberCo........ e 1790 83 0% 6135 + 34
Not Listed 81'¢ 57  U. 8 Smelt, Ref. & Min... 8,200 66 6215 642 + 15
89 38 1203 793 U.B.Stesl............... . 768,300 109 10334 106} + 15
N7 102 123 115 U8 Steelpri............. 2100 1.0 193¢ 19'4— 15
g1%4 484 130 74% TUtah Copper Company. .. .. 76,100 103)¢ 98% 101% 4 1'%
Not Listed 273 16}4 Utah Becuritiés Co-....... 3500 245 235 2074 — B84
52 15 51 38 Virginla-Car. Chemical.... 300 44  41% 43 + 1%
174 12% 17 136 Wabash Railrosd.......M. 2700 16 1515 1534
9 43% 6)% 41§ Wabash Rallroad 1stpr.... 870 58 5 5 — I
325 2514 32/ 25 Wabash Ralirosd 2dpr.... 3900 3% g?; » L w
355 9% 34)4 24} Western Maryland......... 8900 203 27/ a7yg— 3¢
90 57 105}4 87 Western'UnlonCo......;.- II‘T; :;. 95 9%l — 1%
s 32 7% 51){ Westinghouse 0T TR | B 5414 5% — 14
B67 215 BUK 34 Willys-Overlind Go...... 5500 3736 3¢ - 353 — 2%
120 90} 1136 LIS Woolwerth Company... ... 1400 1303 13036 13834 +
= = Al -1_5_,._‘ L o Che Ly . )

RESERVE BANKS SHOW
" ENORMOLS INCREAS

Net Deposits During Past Tweive
Months Rose From $400,000,000
to $668,000,000.

Great increases in cash holdings, in-
vestments and deposits of federal re-
serve banks in the past twelve months
are disclosed in a summary of the year's
operations made public last night by
the reserve board. (‘'ash reserves in-
crease $112.763,000 and combined gold
reserves Increased $108.730,000. Total
earning assets increased 166 per cent,
from $83,000000 to $222,000,000, the
large gain being due chiefly the
growth of acceptance business during
the year. XNet bank deposils rose from
$400.000,000 to 366,000,000, an increass
of 68 per cent. Government deposits in-
creased from $15,000.000 to about $2% -
000,000,

NEW YORK, December 30.—Transni-
tions of the member banks of the New
York Clearing House Association for
1916 reached a total of $i68,526,456,133,
breaking all previous records. Trans-
actions in 1816 amounted to $159,580,-
648,690 and balances to $8945807,643,

compared with exchanges of $110,204,-
392,634 and balances of $6,340,572,737 in
CINCINNATI, Ohlo, December 30.—
Local bank clearings for the vear 191
as announced here today were $1.747,
735,404, as compared with $1,273,553,600
in 1915.

1o

week as compared with

total of last vear. being approximated
at $I86.872.247. "he exports ‘of grain
were approximately 120,000,000 bushels,
or more than 20000000 bushels over

Ohio, December 30.—
Bank clearances in 1916 were the larg-
est in the history of Cleveland. The
total amounted to $2,473.000,000. This
iz the first time the two-billion mark
| has been passed and represents an in-
crease of nearly 100 per cent over 1814

11815,
l CLEVELAXD;
|

| The years clearings compared with
a total of L1,551,000,000 in 1915, and
LL2E7T, 000,000 {n 1919,

|
s
i 'Forty-Three Per Cent in Toledo.

TOLEDO, Ohlo, December 30 —Clear-
Ings of Toledo banks for 1%16 were
$473,781,075, an increase of 41 per cent,
ur §142.201,750

DETROIT, Mich, December 30— All
local records for bank clearunces were
smazhed this year. It was announced
today that Detroit bank clearances for
1916 totaled $2.260,574.521. an increase
of $778.852.263 over 1915, This was the
first  time that Detroit's clearances
paxsed the two-billion-doliar mark.
PPMCTSBURGH, Pa., December 320
Bank clearances for 1916 were §$3.402.-
245,463, the first time the three-billion
mark has been passed. The amount vom-
pares with $2.666,%25.56% last vear.
KANSAS CITY, December 30 The
1916 bank clearings In Kansas City al-
most reached the five-billion mark, an
announcement by the Kansas City clear.
ing house today =showing them to have
been $4,952,778 The increase over
1915 was given as $L115.000,000 They
were said 10 have been more than double
those of 1909,

Big Gain in Indianapolis.

INDIANAPOLIS, Ind, December 30—
Indianapolis bank clearances for 1916 to-
taled $562.632.081. & gain over 1915 of
£125 438,997, as compared with the gain
in 1915 over 1914 of $18560.972 The
total clearances for 1916 are the largest

A galn of $5,813.327 was shown | on record.

high record in 1916, showing amn im-
crease of $111,.745,000 over 1915, accord-
ing to the Clearing House Association
today.

The comparisons follow: For 19186,
2460576000 for 1915, §I5T.KR1.000.
ATLANXNTA, fGia, December 30 —Af-
Pianta bank clearings for 19168 wera
$1,013 996794 53, an increase over 1913
of $274,702,581.80

New York Bank Statement.

NEW YORK, December 30.—The
statement of the actual condition of
clearing house banks and trust com-
I panies for the week (five days) shows

that they hold $117.335.600 ressarve in
texcess of legal requirements This in
an increase of 327271430 from last
week.

Actual condition
Loans, discounts,
decrease, $4,733,000
Heserve in own vaults, of which $IR6 -
GR7.000 ix =pecie, $442,610,000; increase,

efe, $3,339.450,000;

$20 668,000,
Reserve in  federal reserve bank,
$193 695 000 increase, §7.780,008
Reserve in other depositories, $56,.-
334,000 increase, §1.530,000,

- Net demand deposits, $2,334,272,000;

Increase, $313.513,000,

Net time deposits, $158,785,000; de-
crease, §$6,297,000
Circulation, $28,9055,000; Increams,

£1175.000,
Aggregate reserve, $881 842 000
Excess reserve, $117.315.690; increase,
1.430,
mmary of state banks= and trust
companies in Greater New York not in-
“luded in clearing house statement:
Loans, discounts, ete, §$706,371.300;
decrense, $6,474,600
Specie, $81,905,100; decrease, 795,800,

legal tenders, $11,163,200; increass,
$258,100

Total deposits, §923.911.400; decreass,
FOTR. 00

Hanks' cash reserve In vault, ¥14.-
| 591,200,
| Trust companies’ cash In vault, $58,-
| 437,100,

! Mercantile paper, fad'y: sterling sixiy-
|day bills, 4.51%: commercial sixty-day
bills on banks, 4.71%; commercial mixty-

in the final CHATTANOOGA, Tenn,. December 20, 00 - - --
the final week of last yvear, —“hattanoogza bank clearings for 1916 '1"-"'; -I_‘ii‘:-f' ‘;-1'.'3l:..,ma“,;lém:_;.;:;" f,"::‘f::
amounted to $151,425 44516, an illl'l'l.-:lsal:,““; g3 Mark 7 g -
! g SO Eendiing des, & z. Marks, demand, 1%
Baltimore Passes Two-Billion Mark. MI =t 1-::iu-nl u;’ Skt b 10 ;"ahlw. 73'%:. Kronen, demand, 113%;
3 Yol w 20 —Bank A= LB, vy, December L—icables, 117%. Guilders, demand. 40%;
BALTIMORE, Decembar 8 nd Nineteen Sixteen bank clearings 1nl._-uh|e:=, 407, Lires, demand, 6586. oa-
clearings in Baltimore for 1918 passed||  ,isville were $842,143,146—more than | ples, §.55. Rubles, demand, 30% : oables,
the two-billion-dollar mark for the first| $200,000,000 larger than any pre;'_i:;w 3015,
i r-| ¥ear. In 1815 the figures were 3742.-1 RBar silver, 75%. Mexican dollars,
time in the hmt?ry. of the local clea 291,281, and in 1912, the next best year, | 5515
ing house association. The total for|ssah gy 243,
the year was $2,206,338,952, against| NASHVILLE. Tenn., December 30—

$1,833,647.997 last year, an increase of

$372,689,945. The year smet a record not

only for the largest total, but also for

the largest gain.

The port of Baltimore also had the
The value
of the exports more than doubled the

greatest year in its history.

an increase of
compared with 1915,

nearly

901.654.15.

MEMPHIS, Tenn., December 310.—Bank
clearings for Memphis made a new

Nashville bank clearings for 1916 show
$85.000,000 as
The figures are:
For 1916, $407,729 406.22; for 1915, §322 -

New U. S. Submarine Launched.
SEATTLE, Wash, December 30—
U'nited States coast defense submarine

N-1 was launched here today. Twn
other N submarines are under construc-
‘tion here.

FINANCIAL.

FINANCIAL.

1916-1917

Stock Market

Lesson

HE year 1916 opened with an opiate vapor hanging over

the country’s stock markets.

A veritable saturnalia of speculation ensued.
Securities sold at the highest prices ever registered.
Toward the close prices crumbled and melted away in a
turbulent market that was agitated principally by shadows.
At the end, despite the big slump, prices in many in-
stances showed net gains for the twelve months.

Investors, that is to say, those who buy and own stocks
outright, get possession of the certificates properly transfer-
red into their own names and hold them for investment, suf-

fered little and

in most cases fared well.

The fog soon disappeared.

Speculators, that is to say, those who carry stocks on mar-
gin and try to beat quick-changing fluctuations, profited little
and in most cases fared ill.

The lesson of 1916 is plain.

Just one year ago Emma Copper stock (now Emma Con-

solidated), sponsored and financed by me, sold on the New
It closed on Friday at $1.75 bid,

York Curb at 1

8c. a share.

$1.87Y, asked, having during the year reached a high of

$3.62%/;.

Old Emma Leasing, financed and brought out by me in July
at 10c. a share, had a final on Friday on the New York Curb
at 62c. It reached a high of 83c. during the year.

United Verde Extension, which sold at $6 a share one year
ago and closed at around $38 on the New York Curb on Fri-

day, was strongly urged for purchase in my market literature

day by day throughout the year.
On the whole, the 1916 record of my organization is one

and I'AM proud of it.

But I am even more sanguine for 1917.
The Rice Oil Company will make its appearance under
my auspices within a few weeks. The company owns lease-
holds on 40,000 acres of oil and gas lands in Kentucky, and
the stock at the initial price of 50c. a share will embrace what

is probably the GREATEST SPECULATIVE OPPOR-

RECENT YEARS.

Whether you are in a position to embrace it or not, it will
pay you to write at once for particulars and to get your name
on my mailing list, so that you may receive regularly a copy

to be proud of,
|
|
|

[ TUNITY OF
|

of my Daily Market Letter and of the INDUSTRIAL AND
? MINING AGE (weekly), my house organ. Both of these
publications are widely recognized as among the ablest, im-
partial and most reliable that come out of Wall Street.

GEORGE GRAHAM RICE

I METAL MINING, OIL AND INDUSTRIAL SECURITIES
27 William Street

New York City




